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In a rare occurance, the issue of bank loans and investments in
South Africa will be debated at two stockholder meetings on Tuesday,
April 25, 1978, in Los

-~~geles.

Members of the Northern California

Interfaith Committee on Corporate Responsibility (NC-ICCR) and the
Interfaith Center on Corporate Responsibility (ICCR) will be attending
the meetings to present their views through shareholder resolutions
which have been filed with BankAmerica Corporation and Texaco Inc.
Ban.k loans and corporate investment in South Africa have gained
world-wide significance over the past year, with organizations such
as the NAACP, World Council of Churches, United Auto Workers, National
Council of Churches, AFL-CIO, and numerous university and religious
groups calling for termination of loans and investments in South Africa.
In recent months, Chase Manhatten Bank, Chemical Bank, and Citibank
have a.i."1.Ilotmced that they are making no further loans to the South
African government or its agencies.

These actions are seen as an

important first step toward U.S. withdrawal of support for the apartheid
system of racism in South Africa.
Bank..4.merica Corporation, which is holding its annual shareholders 1
meeting at the Scottish Rite Auditorium, 4357 Wilshire Blvd. at 2:00 p.m.,
will discuss and vote on a shareholder resolution calling for an end to
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loans to the government of South Africa, to any of its agencies or
instrumentalities or to any companies for operations there.

This is

the first time that the Bank of America has received a shareholder resolution on this topic.
In addition, BankAmerica Corporation will decide whether it will
continue to loan money to the military junta of Chile or its agencies.
The shareholder resolution requesting Bank.America Corporation to cease
its loans to Chile is being filed for the second year in a row because
it received 5.9% of the shareholder vote at the 1977 annual meeting.
Securities and Exchange Commission regulations require that a resolution
receive

3%

of the vote in order to be brought before management again.

This year, the Chile resolution must receive

6%

of the vote in order

to remain active before the shareholders.
Texaco Inc., which will meet for its annual meeting at the
Beverly Wilshire Hotel, 9500 Wilshire, at lO:JO a.m. will receive
two shareholder resolutions.

One will request the corporation to

terminate its present operations in South Africa as expeditiously as
possible until the legally enforced form of racism called apartheid
is ended.

The other resolution calls for an investigation into Texaco's

participation in oil sales to Rhodesia.

"At the press conference on April 24, spokespersons from the
Interfaith Committee on Corporate Responsibility (which coordinates
the corporate responsibility work of 150 Catholic orders and 14
Protestant denominations) include Timothy Smith, Executive Director;
Jeanne Wells, United Presbyterian Church USA; Sr. Barbara Blake and
Sr. Mary Sullivan, Religious Sisters of Mercy.

Rev. Jody Parsons will

represent the Northern California Interfaith Committee on Corporate
Responsibility, a regional ecumenical coalition of 35 Protestant and
Catholic organizations and over 50 individuals.

