
2160 LAKE STREET, SAN FRANCISCO, CA 9'1121 
/lf/5) 752-7766 

20 October 1978 

Dear friend , 

Banks granting loans to South Africa have been targeted for a withdrawal campaign by labor, church , 
civic and community organizations throughout the world. The goal is to end loans to South Africa 
and to get banks to make public an explicit commitment that they will not make such loans in the 
future. The strategy is to persuade organizations, families and individuals to withdraw their money and 
place it in more socially accountable financial institutions responsive to the needs of our communities. 

$top Banking on Apartheid is the California based participant in this movement to halt all loans to South 
Africa. While the Bank of America is by far the largest lender to South Africa, $BOA recognizes the role 
played by other major California banks in support of apartheid (see the reverse side). Their local discrim
ination is being pubUcized : redlining activities, deficient 'affomative action' practices, denial of their 
employees' right to unionize , and their use of public and private pension funds to support corporations 
operating in South Africa. $BOA is recommending banking institutions which have a good record of 
serving the needs of the communities they operate within. 

On Friday, November 17, we plan to leaflet at least 500 branches of Bank of America. We're letting the 
Bank's customers know about Bank of America's policy of making loans to South Africa and are asking 
them to withdraw their money until it ceases making these loans. Last June 16, we organized a smaller 
day of protest, in concert with world-wide actions, that hit 66 Bank of America branches in over 20 cities 
statewide. The success of that action led to our decision to increase the pressure this November 17. 

Any assistance you or your group can provide will be of great benefit to your own community as well as 
be assisting the liberation struggles in Southern Africa. The following are various ways you and/or your 
organization can help: 

I. Distribu te the "Join Us" leaflet (sample enclosed). 

2. Mention the day of action and our need for volunteers in your newspaper or newsletter. 

3. Leaflet on the 17th-let us know whkh Bank of Ame rica branch or branches you or your organization 
can cover. ( J or 2 hours are ail that 's needed: we're emphasizing l l - I and 4 - 6 pm.) 

4. Withdraw all funds you may have invested in Bank of America; let your branch manager know your 
reasons. 

5. :Distribute post cards expressing concern over the Bank's policy of making South African loans. These 
are addressed to the Bank's President, Mr. Tom Clausen , and are available in quantity. 

6. Protest the Bank's loan policy to your local Bank of America branch manager. 

7. CONTRIBUTE MONEY: this is desperately needed (leaflets alone will cost about $5,500 to print and 
distribute). A tax-deductible contribution can be made to "Regional Young Adult Project", marked 
for $BOA, sent in care of us. If you have facilities to print your own supply of leaflets, that's helpful too. 

To respond to any or all of the above tactics, please call us at (415) 752-7789 or 752-7766, weekdays 
from 10 am to 4 pm. At other times we're likely to be bent over the mimeo machine or out distributing 
leaflets ourselves! 

;gz -&~~~ ~ ~ah-<:t 
$top Banking on Apartheid r 

The Bay Area Southern Africa Coalition is sponsoring a major rally the following Sunday, November 19, 
in San Francisco. We'll assemble at 11 am, Golden Gate Pan Handle ( Baker and Fell) and march to the 
Civic Center fo r the program, which begins at 1 pm. The Main Speakers will be Ben Gurirab, SWAPO 
( South West African People's Organization) U.N. Mission Representative, and Judge William Booth, President 
of the American Committee on Africa. There will also be music and cultural events. COME ON OUT!!! 

L A B O R DON A TE D 



Major California banks making loans to South Africa: 

Bank of America 

French Bank 

Crocker National 

Sumitomo 

Security Pacific 

Union 

United California Wells Fargo 

Chartered Bank of London 

Recommended alternatives {which don't lend to South Africa and have reasonable community records): 

BANKS: 

Bay Area: Central, First Enterprise, Hibernia, Mechanics, Security National, Western Women's Bank 

Los Angeles: American CitY, Community, Surety National, Valley National, Women's Bank 

Sacramento: Cache Creek, Farmers & Merchant, First National Bank of Dixon, Placer National , Rivercity 

San Diego: California-Canadian, Mexican-American , Pacific Coast, San Diego Trust & Savings, Women's Bank 

CREDIT UNIONS AND SAVINGS AND LOANS: 

Check your phone book for those nearest you. The smaller Savings and Loans generally have better community records. 

For a complete list of banks doing business with South Africa and alternatives to them, call or write $BOA. 

The $top Banking on Apartheid Slide/Tape Show is 
finished. It's an excellent introduction to apartheid, U.S . 
corporate and bank support of this system, and to the wide
~pread resistance growing throughout the country. It's accom
panied by music, narrative and songs. (23 minutes) 

A list of U.S. corporations and banks doing business 
in and with South Africa has been compiled. 

Post Cards expressing opposition to bank loans to Sout h 
Africa are available for each of the 5 California banks. 

Alternative investments are outlined for those desi ring 
to divest large sums from banks and corporations involved 
in South Africa . 

Informational Packets are now available. They contain 
discussion of relations between apartheid in South Africa and 
discrimination at home? tools for campaigners, such as a list 
of questions to raise with banks and a model letter of with
drawal; the Statement of Agreement; news reprints and o ther 
backup information. 

$BO A's Rebuttal contains counter-arguments and fact s which 
disprove U.S. corporate jus,tifications for thei r continued involve
ment in South Africa . It was issued specifically in response to 
Tom Clausen's infer-view in BonkAmerican, "Some Straight Talk 
on South Africa" (April 1978) . 

Presentations can be made to your organization about the 
$BOA campaign- we emphasize California bank involvement 
in South Africa as well as their contribution to problems in 
our own communities- which might include home, mortgage 
or small business loan discrimination, job discrimination or 
ineffective "affirmative action" programs, or denial of 
employees' right to unionize. 

Available Resources 

-- - -- Slide Show@ sliding scale 

- - - -Corporation List@ $.35 

- --- Post Cards@ free 

- -- --- Alternative Investments@ $.05 
---- Packets@ $1 .00 plus .40 postage 

---- Statements of Agreement@ free 

--- -- $BOA Rebuttal @ $.10 or .07 for 25+ 
- --- Speaker @sliding scale 

Date must be received by: 

Send to: 

Name._,....._ ______________________ __ 

Street---------------

City_,,--------------
Phone.....,..,__,...., ________ _ 



$TOP BANKING ON APARTHEID 

JOIN US NOVEMBER 17 Ill 

On November 17, the $top Banking on Apartheid campaign plans to leaflet at 500 branches of the Bank of America. 

We will ask bank customers to withdraw their money from the Bank until it ceases making loans to South Africa. 

YOUR HELP IS NEEDED!!! 

WHY SOUTH AFRICA ? 

WHY BANK LOANS ? 

WHY BANK OF AMERICA ? 

In South Africa a government elected by 4.2 million whites con· 
trols the lives of 22.7 million blacks (Africans, Mixed Race, Asians 
and Indians). The policy of this government is total separation of 
the races and the complete denial of all rights to blacks. This is 
called APARTHEID. It means no right to vote, no freedom of 
speech, no equal housing, no equal wages or jobs, no equal educa
tion, and no freedom of travel for 'non-whites'. 80% live below 
the basic subsistence level; 3 out of 5 children will die before they 
reach 5 years. Dissenters to these conditions are subjected to some 
of the most severe and brutal forms of police and military repression 
in the world. 

U.S. corporations support APARTHEID by investing in South 
Africa. They've invested over $1.67 billion. And U.S. banks have 
lent South Africa over $3 billion--most to the government and its 
state-owned industries. In 1977 (when loans were less), the U.S. 
Senate Committee on Foreign Relations found that this investment 
had the net effect of "strengthening the economic and military 
self-sufficiency of South Africa's apartheid regime". 

The Bank of America has over $200 million in loans to South 
Africa-the majority to the state-owned industries. In 1977 its 
loans accounted for 10% of the amount South Africa had raised 
in the U.S. 

By successfully pressuring the Bank to stop making loans to South 
Africa, a major impact will be felt around the world, particularly 
in South Africa. We'll set precedents for future campaigns as well 
as support other like-minded actions. We'll also be recognizing the 
general discrimination practiced by the Bank against women, · 
minorities and unionists, as well as its support of nuclear power. 



IS THIS ANOTHER 
FUTILE CAMPAIGN ? 

WHAT IS 
$TOP BANKING ON APARTHEID ? 

WHAT CAN YOU DO TO HELP ? 

NO!! The Bank of America is a retail bank, That .means they are 
dependent on small depositors (which is why they have over 1100 
branches in California). They are very vulnerable to direct pressure 
such as the leafleting being planned for November 17. The Bank of 
America spends millions on advertising, but it will be impossible to 
overcome the bad publicity their loans to South Africa are bringing. 
Banks compute a "hassle" factor into their decisions on all loans. 
Our goal is to make loans to South Africa more trouble than they're 
worth. 

We are the California branch of a world-wide movement to stop 
bank loans to South Africa. The movement has had great success 
in Holland and is strong in Britain, Canada, Nigeria and the Carribean. 
Here in the U.S., there are active campaigns in New York, North 
Carolina, Atlanta, Chicago, Detroit, Milwaukee and Philadelphia. 

$top Banking on Apartheid recognizes the role played by other 
California banks in supporting APARTHEID: Wells Fargo, Crocker 
National, Security Pacific, United California, Union, Chartered 
Bank of London, Sumitomo, and the French Bank. We use a 
variety of methods in the campaign: educational tools, radio 
interviews, written articles, press conferences and publicity mate· 
rials. The Bank of America reacted very sharply to our last state
wide leafleting on June 16-they printed a long defense of their 
loans to South Africa and their 'record' in the communitv, ,as well 
as privately admitted "we were hurt". 

Contact $BOA for more information: 2160 Lake Street, San 
Francisco 94121, (415) 752-7766, or 3470 Middlefield Road, 
Palo Alto 94306, (415) 494·0355. 

Leaflet November 17 at your local branch (we're concentrating 
on 11-1 and 4-6 pm). let us know what you or your organization 
can cover. 

Help coordinate leafleting. We need people to take responsibility 
for branches and distribution of leaflets to the leafleters. 

Help build for the 17th through media interviews, our slide show 
(23 mins.), speaking with people, etc. etc. (we have support 
materials you're welcome to use.) 

Contribute MONEY to cover telephoning, mailing and printing 
costs for the 17th actions. 

$TOP BANKING ON APARTHEID, 2160 Lake Street, San Francisco, CA 94121 Labor Donated 10/78 
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